Axar Capital Strengthens Investment Team with Two Appointments

New York, NY — October 14, 2025 - Axar Capital (*Axar” or “the Firm”), an opportunistic
credit investor focused on the US middle market, today announced the appointment of
Clayton Stoker and Matt Decker as Senior Analyst and Analyst, respectively. Mr. Stoker and
Mr. Decker join Axar’s investment team, where they will help the Firm capitalize on the
growing opportunity in opportunistic credit markets.

Andrew Axelrod, CEO and CIO of Axar, said: “After years of aggressive credit deployment
and loose underwriting in public and private credit markets, we see a growing opportunity
across the U.S. middle market to invest in and support fundamentally sound businesses that
now face capital structure challenges. We're excited to welcome Clayton and Matt to Axar as
we continue building a team focused on uncovering value in these dislocations and
delivering strong outcomes for our investors and portfolio companies.”

Mr. Stoker joins Axar as a Senior Analyst on the investment team. Prior to Axar, he was an
investment professional at Apollo Global Management, where he focused on public and
private corporate credit investments. Previously, he worked in the Financial Restructuring
Group at Houlihan Lokey and at M3 Partners. Mr. Stoker graduated with a B.S. in Finance
from Indiana University’s Kelley School of Business.

Mr. Decker joins Axar as an Analyst on the investment team. Before joining Axar, he was an
Associate in the Debt Advisory & Restructuring group at Jefferies. Mr. Decker graduated
from the University of Michigan with a B.B.A. in Finance and Accounting and a minor in
Computer Science.

About Axar Capital

Axar Capital Management LP is a value-oriented investment firm focused on opportunistic
credit and special situations in the U.S. middle market. With a deep understanding of
complex capital structures and cycles, Axar partners with companies and platforms to
unlock long-term value.
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